Grand Pavilion Board of Directors Meeting
Investment Option Meeting- Immediately Following the Annual Meeting of Owners

Property Owners Beach House
Friday, March 6, 2009- brief meeting for board to determine the best options to invest the settlement proceeds 

Minutes:
Attending Board Members: Jim Ashworth, Niel Crocker, Dan Harvey, Jim Holm, Deborah Johnson, Michael Long, Rebecca Kovalich and Darlene Wigley.

Not in attendance: Jamie Hollingsworth 

Mr. Ashworth called the meeting to order and stated that this brief meeting was for the board to approve an investment strategy for immediate implementation. 

Ms. Kovalich made a motion to for the board to determine how the settlement proceeds should be invested with the information on rates which were researched and provided for the board to review.  Deborah Johnson seconds the motion. 

Discussion followed.

Ms. Kovalich stated that the CD rates were researched and that Atlantic Bank had the best rates around. 

Motion remained on the table with further clarification: She proposed as her strategy for investment and per her motion to: Move the following amounts as follows:

$10K to go into GP POA operating account

$20K to go Atlantic Bank in a Money Market account secured at: 2%

$80K to go Atlantic Bank in a 2yr CD secured at: 3.25%

$52K to go Atlantic Bank in a 1yr CD secured at: 3.25%

Total amount of funds moved and/or invested: $162K (amount received from settlement proceeds after legal fees etc.)

Darlene Wigley seconds the motion for the allocation and investment of the settlement funds as Ms. Kovalich has outlined. All were in favor, the motion passed. 

Management was asked to get the funds into the proper accounts as was approved by the Board on Monday March 9, 2009. She agreed and the funds were distributed as requested. 

Submitted by: 

Jennifer Clarke, Grand Pavilion POA Association Manager and Acting Secretary

