Grand Pavilion Board Meeting via Conference Call 

Thursday, February, 5, 2009 – 5pm

Minutes: 

Purpose of conference call…Key Points
· Board discussed accountant’s opinion regarding the 2009 proposed budgeted line items and tax implications; if any, of the settlement proceeds received from the lawsuit…wording shall be listed on the operating budget income line item labeled as: miscellaneous income. There are no taxes on the settlement income; only taxed on any interest that is made. 
· Verification of budget numbers that were to be adjusted as discussed at the board meeting that was held on 2/2/09…numbers were properly corrected on the 2009 proposed GP budget and then rechecked by the BOD President prior to sending out to the owners in the annual meeting of owners notification packet.
· Clarification regarding Mr. Crocker’s legal costs associated with his August, 2008 deposition: costs are not covered through the POA insurance policy. 
Submitted by: 

Jennifer Clarke, Grand Pavilion POA Association Manager and Acting Secretary

